
IhoNewYorkTrustCompany'
Capital, Surplus & Undivided
Profits - - - ^27,000,000

STERLING EXCHANGE
STERLING CURRENCY

Bought and Sold

loo Broadway 57th St. & Fifth Ave.
t&eesa*

f

Older than the United States

THE Bank of New York was organiaed byAlexander Hamilton in 1784, and was wellstarted in business when the Constitution ofthe United States was adopted. The first loanto the New U. S. Government was made in1789 by The Bank of New York.
The New York Life Insurance and Trust Com¬pany, established in 1830, was the first financialinstitution to use the words "trust company"in its title. The Company is now caring fortrust funds which came from the estate of itsfirst president.
The experience of these two old mstítntionsn°w.fombined »nto one strong company is atthe disposal of its customers, both in the bank-ing and trust departments.

Battît of îHzw fork & SrttsiGk
Cepita-, Surplus and Vrtdtvided Profits

ovrr $i-.(XtT nOQ
Wanking Office TruB Office48 Wall Street 52 Wail Street
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Nation's Great Gifts
to the South

When Nature stored ill the earth products of
greatest use to man, she favored the South with
vast deposits of iron ore and coal, laid near to¬
gether. Low manufacturing: costs, active
furnace and mill operations were the result.

Southern coal reserve., estimated at 569,000,-
000,000 tons, are 188 time* the amount
taken from the «earth «¡nee mining was be¬
gun. The South's iron ore beds, extending
L'.'OO miles from Virginia into Texas, are
called inexhaustible by geologists.

Such as these are the figures which the South
cites in answering the question about its
wealth-making resources. Iron and steel and
the many industries allied with them are basic
factors behind the consistent growth of South¬
ern cities.

We specialize la financing municipal re¬
quirements and the construction of office
bui'dings, hotels and apartment houses in
leading Southern cities.

Our Offeringe:
Municipal Bonds, exempt from Federal Income Tax.-,

Yield: 4.40% to 6%
First Mortgage Bond?, secured by income-earning

buildings,
Yield: 7%

CALDWELL&GO.
46 Cedar Street £J New York City

Telephone John 5128
Nashville Chicago Detroit St. Louis
Cincinnati ,V._> Orleans Knaxville Chattanooga

Birmingham

tin »i ¦ i.i_m_wi"ni_.-iir it.

If You Own
French Government Bonds

We hdl-e gafchfilftd together information
fromInuniífc |f impartial and authen¬
tic %furces wmfh we believe will be of
vitAinterest to every man or woman
whi \wns French Governmej

lation has been
Investigations for our
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without any%A-ligatÎN^whatsoevei
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investment
Information

Questions at gtntrttl inttrttt to in-
vetterst will He ans+eered in tkie ool«
?MHft, in ichich ca»e only initial» trillbe nst'ti. Other» *eüí bti nntwtrti 6»tnait. Address oil inquine», inalot*
*ttp a stamped, 9<ttJret*f4 eüvefope, ta{inenelal Editor, Tho Tribuns, iSwNttmt Street, JVe.jt York City.

Ronds Suitable
.Que.**I»«-- lUvlnir Int-»mm in Ore«!
r-.om.effi «mil C*««*lie«i horth**rn bftnd« on

feat atixtre a« ol>se.*v--i In th« efcl.ttt-nji »t
n ¦**.«. m*.->t Information. 1 am writtr.* mfe»« toi «dviee fio.'esi nmg the ««thy undchoir* of the follow.rip Delaware A Hud.
.on 78, 18ÍÍ; t'lumohd Match deheuturu?h!' i»"* united States Rubber 7Ha.i»i*.~*t>r. A. a.
Answer.Delaware & Hudson 7e,

1980! U. S. ïtubber 7>/4s, 1090, und Dia¬
mond Match 7M_s, 1985, »re all good in«
vestments, the first two being non-callable to maturity. The DiamondMatch bonds bicorne redeemable a rearhence at lOfi and interest. Anv o_ nilof Ihcso bonds WBUld iH in well tvUii Ithe Canadian Northern.

Oklahoma Producing
Wlifilion.Would yr.u klnllv tell in» »hat

i.re the financial conditions and wh» own*the majorliy of tho sharjs of OklahomaProducing and I.nflrilng Company? Do youthink it Is a buy at the present ttm»?.

Answer^-Ths*** entire outstanding |S,~
000,000 of preferred and $5,900,000 of
$2,541,000 outstanding common stock
of the Oklahoma Producing and Re-
fining Corporation of America arc held;by Union des Pétroles d'Oldahoma.;
1 he**.** shnre», nro not listed on %n»\New York Stock Sxchftngc. The com-
pany reported oporatrng inioino of
$l,823,a.7 last y<mr, which left after
deductions for depreciation, etc., n de¬
ficit of $1,865,762. We cannot under¬
take to answer such speculative ques¬tions as to whether or not the stock is
a "buy" at present.

D. I B, 6. Preferred
Question.I am a holder of thirty «haras

or Denver A Rio Grantle preferred «took |which Ï bought berore th» toad was taken
over. Would you advise holding or takingwhat you could er«t at the prei-ent market ?Would you also fclv* nie your opinion on
Invincible Oil? Would you reennimc-n-t
buying cr nellina ut the present price,nruui.d 17 V.W. Í.
Answer -~~ Yûu aDe undoubtedly

familiar With the vicissitudes which
hnve befallen the Denver & TAù Grande
and you should be able to determine
for yourself whether or not you can
afford to continue tho »peculation in
the preferred shares. We cannot at¬
tempt to predict future prices of the
stock. Nor Can wd attempt to answer
such speculative questions regarding
buying or selling Invincible Oil.

Brier Hill Steel 5'us
Question.Please adrlse me whs'her

Investment in the bond» of th« Brier Hill
Steel Company la secure and oaf*.. If they»re not safe pleesé advise another goodbond bearinir almllar interest..M. I..
Answer.We consider tho Brier Hill

Steel first GM»s a good investment.

Chesapeake & Ohio Preferred
«-.upsilon.I would like to know your jopinion as to Cheaepeak- _t Ohio cumn- |lative preferred OH per eent stock

whether It ¡a a good investment to hoia
for years to com«. Î bougrht i 00 shar*»
at H*5\4, but am In doubt as to prlnclpuland interest over a long period. Aü
stated before. Î am Interested only from
the Standpoint Of an Investor..H. C. M.
Answer.We consider Chesapeake £

Ohio preferred a good investment.
Assets Behind Preferred Hi ,t\\e

Quemioh.I suppose I am one of your
constant inquirers. Whenever ï decide todo something you disturb mo tmd theh I
have to hunt Something c!*e. What is
your opinion of Suporlor Steel first pre-ferred. an per Oent stock Selling around
90? It did not earn dividends last year,but seems amply secured. Moody rates it
A. PléaSe rate Mullln's Body preferreû,selling about the same. It also seems
amply protected a» to asset», but did not
earn dividends last year. Moody'* ratingA. That concern made my canoe and T
Ilk« their Workmanship. Would also like
your opinion as to Fisher Body of Ohio,8 per cent stock..II. it.
Answer.The thing that should in-

terest you most when selecting pre-
j ferred stocks is the earning power of
the company. We assume that you.object is to buy income, and the first
consideration, therefore, should be the
assurance of uninterrupted dividend
payments. The assets behind a par¬ticular stock are important, but aro
not the primary consideration. In the
caté of Mullins Body preferred and
Superior Steel preferred the excessive
yield is not a reflection on assets valu¬
ation, but rather the market's juds:-
lient on the certainty of continued di¬
vidend payments. First grade pre¬ferred stocks into which the question
of uninterrupted dividend payments
does not enter are selling under pres¬
ent conditions to yield from 5-& to 6
per cent. The difference between those
figures and the return of more than
8 per cent offered on the two stocks
you hare under consideration may be
taken as a measure of the element of
uncertainty in these Btocks. There la
some risk in them and we do not
reiommend them, therefore, for con¬
servative investment. Fisher Body of
Ohio preferred is suitable for a busi¬
ness man.

Little Value to These Stocks
Question.Will you kindly inform me

whether United States Ship Ocrporatlon«took is worth anything, as 1 own 606
.hares? 1 also own twenty shares com¬
mon and twenty preferred of Interborough
Consolidated. Will they be worth more
in the futur» than at the present time?
.a. a.
Answer.United States Ship Cor¬

poration stock was dropped from the
curb market trading list some time ago
and there is no market for It now, so
far as we can ¡earn. Interborough
Consolidated stocks are about as low
as they can get on the stock market,
»nd the prospects for advancement are
not bright, to say the least. However,
'we shall not venture to express an
opinion on future prico movements.

Standard of N. J. New Stock
Question.I am a constant reader of

.eotir "Investment Information" and nowit Is my turn to com« to you for help. I
have twenty «hares of Pennsylvania Rail-
road stock and a few share« of bank
»took. I contemplate buying Uva «hares
of Standard OH of New Jersey, but before
buying t would Ilk« to know whether I
will be entitled to their 400 per cent »took
dtvldend. and If I am will 1 finally have
109 shares of $26 par value? I notice
these $)S par value shares are being sold
on a when issued basis. Can you tell me
when they will b» Issued?.A. L.. Id.
Answer.If you buy twenty shares of

Standard Oil of Now Jersey common
stock now you will have 100 shares
when tho stock dividend has been paid.
The stockholders will meet on Novem¬
ber 8 to vote on a proposition to in¬
crease the autboriied common stock in
order to moke possible the declaration
of a 400 per cent stock dividend. Later
.we do not know when, but assume
that it will be shortly after the stock¬
holders' meeting.tho director., will
meet and declare the stock dividend.
We do not know what date they will
set for the distribution, but in all
probability it will be toward tho end
of the year or early in 1Ö23. No
change in the par value of the stock
is contemplated.

Four full columns of in.
vettment que»tions and un.
steer» »pill he ptthlished in
The Tribune every Sunday
ana Monday. On other day»
one ftM column mil appear.

Railroads9 Earning Power
No. 13.Kansas City Southern

(if« «*)rritf«t in tks subjoined article
the thirtrtnth of a erriet of forty daily
êisPussioiin of the. present taming powerof t«M littdbiS Awrican Stettin railroads,
Al the request of The Tribune, these
ttudir.t «./i¦* undertaken by thr Stord-
<W Statlslles l'ompany, ¡ne., of NewlYàrk. ir'tífh has prepared tk» rig-pertStUl h i»r.-K«H:fj7 _ enmtriyhf for them in
ÍÍSC. ft**«* /niif.'-rit'/t nj'tif'p u'i'l appear
to-morrow r.r.d wilt deal with Chesa..
peaks & Oftio. Financial Editor,.)
Kansas City Southern hat the -hort¬

est line of railroad between Knnsas
City and the Oulf of Mexico. Being
practically nil main line and carrying
a very heavy volume of traffic, the
company la nhli to operate at a low
ratio, and consequently to pass on a
rjood portion of its gros» earnings to
not.
Another advantage enjoyed by the

company i« the [«¦* interest rate that
it paya. Of it» $48,000,000 mortgage
debt Ç30.000,000 consists of 3 per cent
f_.lt mortgage bonds and $18,000,000 of
Junior bond, that heur G per cent in¬
terest. A« neither of these issues
matures until 1950. the company will
not be concerned with refinancing in
any amount for a number of yearsto come. It ig these factors that have
given the company a stable earning
power and enabled it to «bow satis¬
factory margins above interest und
preferred requirements in spite of iti
heavy capitalisation, a« compared with
its« estimated property vnlue.
From the date, as «set forth above, nnc

tho statements that follow, th_ hont
issues of tho company appear to be
well protected both as to property anc
earning., and therefore entitled to b<well rated from an investment standpoint. The preferred stock would undoubtedly rango at higher price« o»the basis of the taming power showt
were it not for tho fact of its relatively small equity in estimated propert;value. Whatever value may be nt
tachad to the common ptoek is at pre;:ent purely speculative.

Growth of Capitali-.tion
.Million- of Dollar.--Pur>.i"t 1'ivi'. «Join. Totayear. p«_-t> fitpok, »coate. can1832. MM #81,0 110,0 kti,IDS-. «i*,. §1,0 iti.Q 10-,

in o. <%' s
Between 1912 and 192_ the operatemileage hâ_ increased from 823 mile

to 828 miles, or less than 1 per penNeither capitalization nor mileage ha

_.
I ¦¦.

Increased to any extent during theten-year period.
lîsflmated Property Value

The estimated property value of theCompany is $i.0,SOO,üO(>, or 39 per centbelow the total capití'lir.ntion. Assum-in« theoretical retirement of the bondsnt par, there would remain an equityof only $55 a sharö lor the preferredstock Id estimated property value andnothing at all for the common,
Growth of Revenues

Groes Net after TotalTear. revenu?, taxes. Increase.
,-Millions of dollars..-.101=. 19.» 12.9 «J,S.im... id.7 ¡i,8 a.«

Increase (%)_ 112 SI84
?Estimated.
Earnings for 1922 are estimated,tlieso SstiWotoa being based on thenormal set.sonal variation! oí both

gross and net taken l.-i connection withActual earnings to date of Utestmonthly report.
Dividend Record

The Kansas City Southern was in¬corporated In March, 1900, as successorunder foreclosure to Kansas City.Pittsburgh à Quit. On the preferredstock, which is entitled to 4 per centnon-cumulative dividends, the full ratehas been paid without interruption»f* co the initial payment was made irUIU7> No dividends have been paid orthe common stock,
Margin of Safetyíh the following table the marginiof safety as shown above interest an<preferred dividend payments are computed on tho basis of the perientagthat income nvollable for interest amdividends would have to decline ilorder barely to cover these payment.ThuB, in 1914 total income could havdeclined 25 per cent and still loi

enough to cover interest charges an
preferred dividends. But if total ir
come had declined 4P per cent, on!
fixed charges would have been carne.No figure« are given for the commo
Btock, as no dividends have ever bee
pcid on the issue.

Pitea PfYes?. ChaiN****. I'lv«191£. -1-í'í4-¡«191«. -MíT:.*Ï9ij. +4*» -I-,.mí. -rí* ¦+¦iain. f-ÍJf¡J917.. 4-50-}-lili. 4-Sí-rI1919.,. 4-17 ¦'¦¦Í939.'.'.'.'.'.'.V.'.V. .'.'.'.'.V 4-îl4-¡1931_.-. -i-»i -'-
.H9Ï2. -f« 4-

I »Years ended June to. il__s.lm_i.tea.

Markets in Other Cities
Baltimore
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Eáie*. Op»n. HiKli. Lo*. La«.
ISooo Cos As .:io% 110-1 110% 110-4S0O0 Klkl.oni es 58 H fi**. S8% 98%SOOO Fair Cl Tr Gs. »i'ti »_.% 02% 9 2 »i
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81*4 21%
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,1 Put. BV Bid rr 99H
lííUn . 21%

3 V S F.143
:0*vY B A pt. 31»/,

Boston
ütiiint

21B Ahtneek . 58 H 58% 68 *

SO Alloues . îû Î0 S-0
2*0 Anaconda .... 60 60% 48
US Arcadian . 2% ** % 2-
10 Blngrhalu . 17 17 17

155 Cal A Arlx_ 55 55 54
14 Cal A Heola...280 280 28U
:¡0 Carson . 7% 1% 7^

675 Copper Hanse. 37**, 27% S7>
Î05 Davis Daly_ 8% 4 |*|7« Franklin . 1% IVa 1'
ÍOGranby . 28% 18% 20*

400 Hancock . t% 2 H 2Í
70Islahd Creek..1*8 108% 103
40 Isle Koj'Sle_.O tô 20
50 Keweenaw _ 11.4 1%
î5 Lake Copper., ítt I«
18 tea Pall-.. l>i 1%

S00 Mason Valley.. 1*4 1%
30 Mass Cons_ 2% S',i
40 Michigan _ 2-, 2%
15 Mayflower O C 8 8
26 Mohawk . 60% BO"«
85 New Cornelia. 17 1Ï

185 North Butte... 9y*
40 OJlbwsy . 1*4
75 Old Dominion. 20
75 Pond Creek... 19%
85 Qulr.cy . 85

500 Shannon . 60
40 Ray Cons. 13%
SO Bnu & Boston. 1 *,

800 trinity . 1%
52 U 8 Smelters. 29
60 do pf. 44
GO Utah Apex_ i%
15 Utah COhs- S
70 Wlnonà . 1

Railroads
«Boston & A...146% 14<!% 144% 146%

70 Boston Blev... 85 85 84 84
19 do pf.100% i00H 100% 100%
89 do ist pf_124 124 1Í4 124
15 do 24 pf.105 100% 105 105%
50 Boston A M... 21% 21% 21% 81%
S Boston St Proviso 160

16 C J B pf. 94 94
1(10 Eastern Mass. 1U% 21%
60 do pf. 71 71
65 do adj. 30 84
170 do trust atfs. 86 26%
195 do pf B. 511 58
12 Maine Central. 64 64
10 do pf. 81 81
12 Nor ft Wor pMOO 100
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1 1
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21%
71
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26
68
14
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28H
90

109% 110
Myfc 84%
17 17

10 Old colony_ 89 90
Miscellaneous

75 Amoskea«_109% 110
15 AmoBKeas pfd 84% «4%
_>-.. Am Pnu . 3 2

aou do pfd. 17% 17%
32 Am f*U(T pfd. .104% 106% 10« lOO
ï45Ar._Tel .122% 123% 122 132%
35 Am Wool pfd.109 109 108 10»
21 Eastern Mr». 8% »% 8% 8%

180 Eastern S 8... 88 88 86% 86%
146 Edison .174% 171% 173% 174
SlOElder . 8% 10 8% 9%
20 Gardner . 10 10 10 10
2B0Gray . 11 11 10% 10%
8.1 Greenfield .... 19
5 Hood Rubber.. 47%

38
26%
7%

10
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19
47%
32%
26%
7%

10
86%
72

178

ílílnll Cement
60 J T Connor.
28 Llbby .
20 I_oews .

128 Mass Gas ..

116 do pfd. 72
68 M-irsenthaler. .178
6 Mies Kiv Pow. 29% 29%

1*5 Not! Leather.. 8 8%
.'¡New Fn<r Tel..158% 118%

210 New En* OH.. I
6*i5 0rpheun» .... i2%
!0 Pao Mills _168
6 Sinims Mamie. 3
18 Swift .10a

t01i _<wlf. Intl ... it%
80 Torrington ... 44
É8 U Drug let pf. 4S%
23 rnl Frtrtt

337 Uni She« - 41%
8*0 VaM.ir*. 27

16.1

105
21%
4 s',i

19
47%
32
26%
7%

10
8«
72
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29%
8

116
1

22
1«S
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19
47%
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28%
7%

10
8«
73

178ft
118

1
23
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3

107% 3 07%
21. 31

151% 16
41%
27%
3%

27» waXeart. 33%
SIS Waltham - 3 Vi
126 Wniwerth .. 12%
20 Warren Rros.. ¡18%
20 do 1st pfd.. ;:«

Ronds
$2000 Hood 7s .100
1000 K C M * B 69 80%

110000 Mar Hough «a. 8«
I 6000 Mass Gas 4%s. 95%
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2010 Miss River ha. 93%
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12%
29%

1
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«2%
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41%
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13
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161 \
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3%
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96
95%
»6%
92%
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Boston Cmb
Bid.

Alpha. 7
'Jr.y State O 5
.Hohemla . 70
Boa Ely .. t'S
Bo.-i a\ Mon. 10
Cats veras . i
Chief Con... 4*A
çn Copr n*w. 4V¿
Crystal new. l%
Denbigh ... 4
Eagle B B. 2%
Surk C'ro«. 36

Ask.
»
t

60
«3
11

*%
is1%
6
8

81

Bid.
70

.. 3

100
90%
90
.¦.5%
9i%
»3%

108

Ask.

.20
$

Gadsdin
Horn«
imp OH..
La Ror#
Maj»eti<i
Mutual Dlv.21 «3
Nixon.-- 4
Or.eco.2* 35
Hvn Metal»... 3
Texana .... * S
tin Ver Ext.25% 26%
Tukon .H «0

Chicago
Stiel, Opon.60 Xloil'. St I, Suit ï

ÎO Kupponh'et* pf fin
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S 9-1
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1060 A O and El 5s 88% 88% Si

400!" El and P 4c .. 69% 69% 69
1600 Phi El 1st 6s .5 01 101 99
8000 Phi SI 6%S .100*4 .00*4 100

Pittsburgh
4065 Ark Nat Oaa.. 9**. 9% 9
100 Carne Bd Zinc 6% F'», 8
100 lnd Bwf . 4 4 4
tî do pfî. 10% 10% 10
S1«'7_one Star Oaa 28% 28*4 98
900 Kot Fpîflr pfd. 16 19 19
286 Ohio Fuel 3up 66% 87% 6«
lOOhl.» Fuel Oil. 10 10 10
16 Okl* Nat Oa». 2i il 91
26 Pirh Bwgr pfd. 8%. 8% 8

6000 PfTli Mt Shas.. 24 34 31
28 Tidal Osase .. 19% 13% IS
46 W'houi.e A B. 97 87 95
10 West Penn_ 9Í 39 83
10 do pfd. 74 74

l*-:6 Weat'hot-M .. 81% 61%
80 Pill Coal - 68% 68%

Montreal
Abitl-i P * P. t0% *n%
Atlant!-* Bu? Äcfra.. 23 22
Ball Telephone .117 117
Bru. TI, g V. 41% 41%
Brit Kmp : «1 pf 7%. 80%

! Brompton Puprr 85%
Cftn Car fc ?<¦_-, 39
Can Camont pf. 60
Cons Mln *; Smelt.. .8%
Dem Tavtllo .190
I>aur«*-ritld«! . 93
Nat Breweries -. 6 3
Quo By 1. II «i P... 3S
epor.il«h River . 93%

199% 199%

88%
69%

100

60%
68%

30%.
96%

do pf._10Ü 105
Steal Co of Can<r._a... «13 «8
do pfd ..-IOS IOS

Tûïen-to Railway ... 94% 94«,i

ïtltt-rilon Pulp A Paper o!*t com.
de netv ctíiH.

63
3<H
92%
101
00%

101
9«

Toronto
GUI. A»*k

S
3

!%

.««.nr-c.
>.*.."'..
Atina ..

»_('«.>
f.!hmbre ;

! Con'.-igat
! «:;ro~n Hr,r, ij .«
i Borne Ijtke 33 XO
| \itt VT-titln .... 3
«tie!- Reef... 1 4

l*«ar»r_,vc_.... S
,HoiliBirer. . 13% I.
I _,_-. Sbore. _»i $

Ttid. Ark
-TtkR Crp C__ % S
.Nevrray ... 20 2S
Ptrsn L«It«*i.3J IT
Poro Crevirri.í* S*
Pore- Tsdl ..

. 3
Porc ¡imp .. 3
Prä K Bom« » 13
Tel» llg-fi»...«! ".Ïî
Tm-lsmnif. 30 36
rhmp Kvat.. 1 »
'.>>».¡ii;.i*.,. 18 lí
WÍMIt Boma. 17 i»

r*m*\taw*-mm»t!!Khi..>Mi*!si¿mesms¿MWtu>mmritanwssmmw m luí ¦¦itarnsmasawatststesmasmi»
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¿
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ajai3_Ô33aialî

A largemmibèrofaparttm
an unobstructed southern
overlooking Manhattan Squ
Museum of Natural History and
tral Park,

2. Borrowing Coxporation agrees to
advance paymentsmonthlyofone-s
of the interest and principal
due on the neyt succeeding princi;
and Interest date.

3. Dae to the^Rorabie location, these
apartrneny^nnave already interested a

largo nuîJïber seeking the conveniences
d comfort to be afforded by this

ing.
n tothe asnal safeguards sur¬

rounding all bonds which we sell, are

special features, making this issue very
desirable as an investment at this
time.

Thousands of investors throughout the United States have porch:* sed from os lüany
millions of dollars of First Mortgage Bonds secured by improved dty properties, and
without the loss of one dollar.

We advise you to write at once for information regarding this attntctlvw tasoe.
Ask for Booklet R-66

Oucago Detroit

INCORPORATED

Capital and Surplus Over $2t50G.00Q
562 Fifth Avenue, New York

Grand1 Rapids Columbus Davenport

ortgageCo.
Rod-find CJevmbtad

_liuaiiS-aL>i>MiM*>iiii|iisiaí»iiriiíiiii]_ riTiriiiir-iiiir n-nr-inrir-nni .i iiisir-arirTTWTwaiisnarnsranni

tnttrmmtrasl in fauis&ng tie first
exsotUts mill of importante, opmid by
the Oritiüsiy Manufacturing Com¬
pany in tSir, tetrt ¡k Witt Glittttn
and John Taylor.directors respec¬
tively efthi Bank of the Manhattorc
Company and tit MtrcAamt' Beak
(mtv> mergedj.

The Commercial Services of the Bank of the
Manhattan Company for 123 Years <
OÖL.grown mainly for
export in Colonial Days

.-ucgan to be manufactured
in earnest in this country only
after the Revolution.

Today, after little more than
a century* eighty thousand
looms are operating in over a

thousand woolen mills, and the
production, manufacture and

marketing of wool has become
a great national industry, re¬

quiring commercial banking
facilities of the highest order.

Intimately associated with the
growth ofthis great industry from
the beginning, the Bank of the
Manhattan Company is able to
serve its various phases todaywith
a rare degree of understanding.

i

Bank ofthe Manhattan Company
CHARTERED '799

40 Wall Street, tV^ew York
Directors

J. E, Aldrsd
Stephen Baker
B. H. Borden
Michael Friedsam
Walter Jennings
Raymond E. Jomes
G. Howlane Leavitt
Henry K. McHaro

STEPHEN BAKER
President

RAYMOND E. JONES
First mtt-Pruidtn%

Ü?TowK Omcx~^/ Vnhn &tmart, Neto York
BaooictTM Oiyic».St. Jsha's Place, Cypress Rillt, Liberty jfvfsmt

5>»nws Boao-oon Omets.Jamaica, Flushing, Leng Island City, Far Rocket-any,Rocka-wey Park, Rsckeicay Bcjch, Staiidt, Artiernt, Omine Park, Jacks»»Hiigktt, Richostnd Hill, Elmhurtt, Maspeth, Cortea, Ctlltgt Ptint,
Wtmdhwtn, Braeklyn Manar, JUdgtwtsad, Fresh Puna

Capital $5,000,000
Surplus and Undivided Profits, $17,584,039M

mmMm
George McNeir
Arthur G. Mets»
John C. Moore
Charles E. Potts
Samuel Sloan
James Speyer
Carl F. Sturkahm
GtGRCK ZaJ-RJSSUX

Chicago .Grés. Western Bond«
WASHINGTON, Oct. 30..Th« Chicago

Gr«*t Western BaUrcad appliod to-day
to tho Int.r-tate Commenta Coi».mls-
_ion for pcrmís-ioT» to is__<a ?í'08,57_ in
fire and a r.&'f por cent notes to defray
the cost of 500 »ow box caio.

Financial ïtemi-
Ths Central Union Trim Company .n-

no_r.«**ea ti-«.* It Ja pr«"*.,.! r*«l io deliver
definitiv« «ist ftfed rVf_rtd!*"ff «lortjcas.

»eriea "A" 6 per cent sol* honda for tho !
ï«"*w Tork and Richmond Gas Company at jita otile«»* ur.«m _urrt-".'dt*>r of temporary joût-tandtnf bonds-
Tbr Hast York Trapt Company his been jf,.,. .-.,¦.,.¦ '.r.if'«"'. tin«.io- a roortK»««" «v- ]«iurlnii an ¡<!»"Jf o" $8,P(>0.fi!'n Alabama 1Watf-r Company <l»-»t »ml refundlnK twen ;ty»flv«-y«ia.r pee cant cold -;mda. due

.13*47.
Tho Vtxnpira Tiu.-t CoMpaB» __«' _*t**s-|appointed tranafer agent or the csittrAOtîttQek uf tho Acme Coal Mining Company.
_>«KAn. Ortfttivt» & Co. *»1U open anin th.- Woodward l'y "id inc. í*»-W.'Hr-sii,:..#fl>'tiv«i-ofr |. TftsJ xtrii: tifo« óv*¡' thebranch o/tloe there bow occupied by A. A.

.U.'-aman a C<x Job« Cailan 0*_*ity)ail_>.
witl 1-. the manager of U>« new office.

n order to «¡¡v« ihe> Jntrratate Om-
meroe Cormrlesion an opportunity to eom-plet« *ta examination of the «olumlnov»
rt-cord. the .'¡»tou'-l, K___a_ St Taxas Uira-cloaur,- taie »-''.' bo adjourn*«! four «.._¦.IV. C. ;^nsH*y * Co. ara oRariaj; a »awissue of 11,800.000 KantM.« Blectrl« Power7. par cam curriulattv. preferred stock.tui'y paid o»!d no-i-aaseaaabi». at gtx.tia
a e'ne.re and at*<*r«_ed dividend, to TM&"SA par «e¡\t. Thia ateel. la pi-»r«vrr«>«i _.i
«o as*<?t** and «Urldenda Par value Of«her/*. It tl-O. Tivtee attiras ara .ed-?*m-.
¦,.\-U h a who*« nr Is uwrt at the ootit»»oí the company up_n Uflrtr/. 'lay,- iiotlÄ
at 11* «a«- unpaid d'vtdafidu


